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INDEPENDENT AUDITOR'S REPORT

To,

The Members of,
SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED

Report on the Audit of the Financial Statements

QOpinion

. We have audited the accompanying Financial Statements of SHREE SNEHBANDH FARMERS
PRODUCER COMPANY LIMITED which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss, statement for the year ended on that date, and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and Its Profits
and Loss for the year ended on that date.

)

Basis for Opinion

3. We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that Audit Evidence we have obtained is sufficient and appropriate audit
evidence to provide a basis for our audit opinion on the Financial Statements.

Other Information - Board of Directors’ Report

4. The Company’s Board of Directors is responsible for the preparation and presentation of its report
(herein after called as “Board Report”) which comprises various information required under section
134(3) of the Companies Act 2013 but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of thefinancial statements, our responsibility is to read the Board Report
and in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
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materially misstated. 1f, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial statements

)

'

The Company s Board of Directors are responsible for the matters stated in section 134(5) of'the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the AS and other accounting principles generally accepted in India. This
responsibility  also  includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of Directors are also responsible
for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for audit of the financial statements

7.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken basad

on these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadeguate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the i
as a going concern.
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e Evaluate the overall presentation, structure, and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
cvaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

11.

12.

As required by Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Govermment of India in terms of sub section (11) of section 143 of the Act, are not applicable to the

company hence not reported.
As required by Section 143(3) of the Act, based on our audit we report that:

A) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

B) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

C) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with
the relevant books of account.

D) In our opinion, the aforesaid financial statements comply with the AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

E) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from

being appointed as a director in terms of Section 164 (2) of the Act.

As per MCA notification dated 13th June 2017 (G.S R 592 (E) (amended) reporting related to
adequacy of internal financial controls over financial reporting of the company and the operating

effectiveness of such controls are not applicable to the company.

F)

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

G)

i) The Company has disclosed the impact of pending litigations on its financial position in its
Financial Statements.




i) The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

iii) There were no amounts which were required to be transferred to Investor Education and
Protection Fund by Company during the year ended March 31, 2022.

iv) The Management has represented that, to best of its knowledge and belief no
funds have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kinds of funds ) by company to or in any other person(s) or entity(ies)
including foreign entities (“Intermediaries”), with the understanding , whether recorded in
writing or otherwise, that the Intermediary shall, whether directly or Indirectly, lend to invest in
other persons or entities identified in any manner whatsoever by or bebalf of the company
(“Ultimate Beneficiaries”) or providing any Guarantee, securities or likes on behalf of Ultimate

Beneficiaries.

i v) The Management has represented that , to best of its knowledge and belief no funds have been
received by the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”) with the understanding, whether recorded in writing or otherwise , that the company
shall, whether directly or indirectly, lend or invest in other person or entities identified in any
manner whatsoever by or on behalf of Funding party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries and

vi) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under clause (iv) and (v) contain any material misstatement.

vii) The Company has not declared or paid any dividend during the year.

13. The provisions of section 197 read with schedule V of the Act is not applicable to the Pvt Ltd companies.

For Priyanka Shelake & Co.
Chartered Accountants —
(Firm’s Registpation No. 153197W)

* \M.NO, 199318/ * |
Q) £y

PRIYANKA VASANT SHELAKE
S
ZErep .q(:(‘.@3

Proprietor
(Membership No.199318)

Place: Pune
Date; 15-12- 2022,
UDIN: 23199318BGVLVG4011




SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED
Balance Sheet as at 31st.March 2022

Note J31st March

Particulars No. 2022

31st March 2021

|{2) Current Assets

_ |{f] Other cument assets

I. EQUITY AND LIABILITIES
1) Sha Ider’

(o) Share Copital 350,000
(o)Reserve & Serplus -17237
(c) Money received against share warmrants =

» -

2) Share Appli ding alloiment -

(3) Non-Current Liabliities
(o) Long-Term Bomowings 3 -
(b) Deferred Tax Liablities (Net) .
(c) Other Long Term Uabllities -
(d)Other Long Term Borewing

{4) Current Liabllities

la) Short-Term Borowings
(b) Trede Paycbles

(¢} Other Curent Licbllities
(d) Short-Term Provisions

142,638

72.500

IN jo~ lon [

~

0.00

Total Equity & Liabilities 547,921

ILASSETS

{1) Non-Cumrent Assets
(a) Fixed Assets
(i) Tangible Assets -
(i) Intangible Assets -
(W) Capital WIP -
(iv) Infangible Asset under development -
(b) Non-cumrent investments 1 -
(c) Deferred tax assets (nef) -
(d) Long term loans and advances
(e) Other non-current assets

w»

IS 1o

(o) Current investments

[b) Inventories

(c) Trade receivables

(d) Cash and cosh equivalents

(e) Short-term loans and advances

N

175,689
55.945
316,287

NN

Total Assels 547,921

NOTES TO ACCOUNTS 21
Noles referred cbove and noles atfached there to form an integral part of Balance Sheet
his Is the Bolance Sheet referred to in my Report of even dole.

For, PRIYANKA V. SHELAKE & CO.

\ «-&

\ ) (DIRECTOR)

B ]
123

PROPRIETOR
M.NO:-199318
UDIN: 23199318BGVLVG4011

- Amian inanA

CHARTERED ACCOUNTANTS ‘%“{ Gﬂ @\\A{
Firm Regl Na_ 157193W ' W :

(DIRECTOR)




SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED
Profit And Loss Statement For the Year Ended 31/03/2022

Sr. Note 31st March
Particulars 31st March 2021
No No. 2022
i Revenue from operations 17 752,649 0
I |Other income 18 75,243 0
i Il Total Revenue (1 +11) 827,912 0
IV |Expenses:
Cost of materials consumed 19 903,944 0
purchose of Stock-in-Trade 0 0
Changes In inventories of finished goods, work-In-progress
and Stock-in-Trade 20 -175,689 0]
Emp'cyee Benefit Expense 21 27,820 0
Financiol Costs 22 0 0
Depreciation and Amortization Expense 23 0 0
Other Administrative Expenses 24 89,074 0
Tolal Expenses (1V) 845,149 0
v Profit before exceptional and extraordinary items and tax (Il - 1| -17.237 0
vl |Exceptional ltems: Pravision for obsolute stock 0 0
Vil [Prefit before extraordinary items and tox [V - Vi) -17,237 0
VIl |Extraordinary Items: Prior Pericd Expenses 0] 0
IX (Profit before tax (VI - VIII) -17,237| 0
X [Tax expense;
(1) Current tax 0 0
(2) Deferred tax 4] 0
X (Profit{Loss) from the r:;eriod from continuing operations (1X-X) -17,237 0
X!l |Profit/(Loss) from discontinuing operations 0 0
Xlll |Tax expense of discounting operations 0 0
XIV |Profit/(Loss) from Discontinuing operations [XIi - XIll) 0 0
XV |Profit/(Loss) for the period (X! + XIV) -17,237 0
XVI [Eaming per equity share:
(1) Basic -0.49 0.00
(2) Diluted 0.49 0.00
NOTES TO ACCOUNTS &2

Schedules referred to above and notes attached there fo form an Integral part of Profit & Loss Statement

This I the Profit & Loss Statement referred lo In our Repart of even date.

(DIRECTOR) (DIRECTOR)

for, PRIYANKA V. SHELAKE & CO.
CHARTERED ACCOUNTANTS
FIrm Regl No, 3w

CA PRIV, . SHELAKE
PROPRIETOR !
M.NO :-199318

UDIN: 231993188GVLVG4011
Nata < 15112/2099




SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED

FY 2021-22
Note No: 1 Share Capital T 7
3 ‘ Partlculars ‘31st March | 31st March
No : 2022 2021
1 |AUTHORIZED CAPITAL
Equity shares of Rs. 10each 1,500,000 .
1,500,000 -
2 [ISSVED, SUBSCRIBED & PAID UP CAPITAL
{shares of Rs.10 each fully pald-up ) 350,000 -
TotalIn ¥ 350,000 -
Note No : 2 Reserve & Surplus 4 4
N . :
Partlculars 31st Mar;f_l . 31st March
No i 2022 52021
1 |Surplus (Profit & Loss Account)
Balance brought forward from previous year 0 -
Less: Adjustment - -
Add: Profit for the perlod -17,237 0
Total InX B 17,237 -
Note No : Share Application Money T T
Sr, SR AR s S A e S G e |-.731st March | - 31st March:
No e < 2022 - 2021
1 (Share Application Money -
Totalin ¥ - -
Note No : 3 Long Term Borrowing 7 4 4
e Pt ) S T Ry ‘-Vf"il'il'ti"l A -31st March - | - 31st March
No T areuars: 72022 |07 2021
a (Secured
1 |[Termloan
. | -From Bank
b |Unsecured
1 |Advances from Directors & Relatives . B
Advances from Other Parties - -
TotalIn% - 5
Note No : 4 Short term Borrowlng T T
Sr. LTI 31st March 31st March
‘No: ¥ g et 2022 2021
1 |Unsecured Loan -
Total in s — 0 = -
CREERN
QQ\ ;
=
&
w

SN
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SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED

FY 2021-22

Note No : 5 Trades Payable

Sr.
No

Particulars

31st March
2022

31st March
2021

Total In

a |Sundry Creditors

142,658

142,658

Note No : 6 Other Current Liabilities

T

T

Sr.

Particulars

“31stMarch

2022

3ist M;nh ,
2021

s W e

Current Maturitles of Long term berrowings
Shert term borrowings with bank

Employee related liabilities

Accrued Expenses

Statutory Dues

Other liabllities

TotalIn¥

Note No : 7 Short Term Provisions

T

- Sr.
“No

Particulérﬁ

31st March
2022

31st March
2021

Provision for Salary
Salary & Wages Payable

Provision for Duties & Taxes
Dutles & Taxes

Other Provision

Audit Fees Payable

ROC Filling Charges
Professional Tax
Professional Fees

Trade Payables

Other Provision

Totalln ¢




SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED

FY 2021-22
| —
SBISC
. Note No : 8 Fixed Assef __
l. Fixed Assefs
Gross Block i B AL Depreciaton ; : Net Block
Sr. ; Addition | Deduction | ., . : X _ > . - ,
Particulars Valve of the Valve ot the Asat . ‘"Asal . |-WDVason | WDVaion
No beginning ‘ns“:hqsw n:ummnaa " end | o1/04/2021" For the yeor: |0y Deletion [a1/03/2022 | 31/03/2020 | 31/03/2021
| i Ax:
SUB TOTAL (A) < - ¢ T z 2 - " : z
u  infangible Assets - - - - - - - - .
SUB TOTAL (B) oy E P ) DR BT Y e T v Ve
SUB TOTAL (A)
1 |infongible Assels :
- supTOAL(R) T T =
SUB TOTAL (C) 7 £ T | VR | P e e | A B | Ve e | A, | - = : =
v ind As - - - - - - - - -
SUB TOTAL (D) ST TR T TS T T s 1 TR P Z
BN ,
/A? —
ZN\ictd (A +8+C+ 0] (Comeni E z IR P TR TR T P T G
&Jl.ﬂ {Previous Year) e = A e
: T\

MH2022 )5
PTCI78513/

S
f.,/_.\\




SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED

FY 2021-22

Note No : 9 Long Term Loans and Advances

Sr

No Partlculars

31st March
2022

31stMarch
2021

| Capita

a) Secured, Considered Good ;
b) Unsecured, Considered Good :
c) Doubtful

|8 Deposit

|a) Secured, Conside od:
b) Unsecured, Considered Good :

lil}|Loans & Advances to related parties

IV]|{Other Loans & Advances

TotalIn ©

Note No10 :Other Non Current Assets

Sr.

No- Particulars

31st March
22022

-31st March

2021

—

Long Term Non Curmrent Asset

g) Secured, Considered Good :Vat receivable
b) Unsecured, Considered Good @

c] Doubtful

IMat Credit entitlement

Others [pre operative expenses)

w N

TotalIn "~

Note No : 11 Non Current Investment

~

s r'

Particular.
No articulars

31st March

31st March

Investment in shares

—

2022

2021

Totalin

Note No :12 Difference In Inventories

3r. Particulars
No

. 31st Mareh

31stMarch
2021

—

Raw Material

Work-In-Progress
Finished Goods

w N

2022

175,689

Totalln*

175,689

Nofe No : 13 Trade Reclevables
. . Padiculars

31st March
2022

31st March
2021

No
Outstanding for more than slx months
a) Secured, Considered Good
b) Unsecured, Considered Good :
¢) Doubtful

Others
o) Secured, Considered Good |
b) Unsecured, Considered Good :

N

TSHEC
§5* D

55,945

”.7
QMEL A~
le\" 10 AN
S
oy Aeae )
\ Q;l{ U~-._‘l \

() Doubtful

55,945

== e A ingat)
[egl- i
— A i LM & J

a2 o
[ FRN:153197W1 2
L}

S rav-anwl ISR RLY B

Totalin

T essin annnaolal



SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED
FY 2021-22

Note No : 14 Cash & Cash Equivalent

::- Particulars 31st March | 31st March
0 2022 2021
1|Cash-in-Hand 5 "
Cash Balance 65,287 -
Sub Total (A) 45,287 -
2{Bonk Balance
Sarvadnya Multistate 251,000 -
Sub Total (B) 251,000 -
3|Ch es on Han - i
Total[A + B+ C] 316,287 -
Note No :15 Short Terms Loans and Advances
Sr. | 31st March | 31st March
No | Parﬂculars o022 | 2021
1 Loons & Advonces from relaied pcrhes
a) Secured, Considered Good ;
b) Unsecured. Considered Good ¢
0 ul
2|Others
Advance Recoverable in cash or in kind or for vailue to be considered good
Other Advances - -
TotalIn "~ = =
Notfe No :16 other Currenr Assels )
Sr. ] e o '| ‘31st March |- 31st March
NGE Parﬂculars ST T 2021

W AN -

Deposit
Balance with Tax Authorities
TOS receivable

Total In




SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED

A

(43

FY 2021-22
Note No : 17 Revenue from Operations :
St _ ] e 3lst
No Particulars 31’;&‘;’":” March
, : e 2021
1[Sales 752,689 :
Total in ° 752,649 =
Note No : 18 Other Income )
‘ Y . 3 31st
Sr.
No Particulars - . SIs;é\ggrch March
RS e T 2 2021
1 |Dividend Received - -
2|Interest - =
3 Interest Subsidy . 2
4|Creditors Written Back - -
5|Commission 75,243 -
TotalIn " 75,243 -
Note No : 19 Cost of Material Purchased '
LA R §. BT ¥ A ; : 31st -
::) * Partlculars - ' 315;;2;“:“ March
S [ i : : 5. 2021
a) |PURCHASES OF RAW MATERIALS AND STORES
Purchases 888,048 -
Sub-total (a) 888,048 -
b) |Dlrect Expenses
Cariage Inward - -
Freight 15,876 -
Sub-total (b) 15,874 -
Totalin 903,944
' Note No : 20 Change in Inventorles
e : 3ist
S - Particulars 315;&;’“ March
‘No | . etk 2021
1{Opening Stock = -
2|Closing Stock 175,689 -
Tolalln "~ - 175,889 -
Noie No : 21 Employement Beneflt Expenses
T P : : 31st
S ; 31st March
St particulars s;ozgr March
No.b. @ ... ¥ 2021
' T[Salary & Labour Charges 15,320 .
2|Professional Tax 12,500
m /_\"-:":1 ~
TotalIn /@V/’ll%\%rA @Q‘wﬁg N 27,820 .
X o\ L[S v N\
& FRN:153197W ¢ = Qv s
| MNO. 199318/ * % mcsm‘-?.f@/
: £y o S




SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED
FY 2021-22

Note No : 22 Financial Cost

sr. <
No Pariculars 31s! March March
2022 2021

Bank Interset poid
Bonk Charges

)

- -

TotalIn ™




SHREE SNEHBANDH FARMERS PRODUCER COMPANY LIMITED

FY 2021.22
Note No : 23 Depreciation & Amorlised Cost ) )
st. ; archl 318t
s Particulars 31‘;32;"““ March
! e 2021
1 |Depreciation - .
2|Preliminary Expenses W/O - -
TotalIn " = -
Note No : 24 Other Administrative Expenses ) )
e [TV b : ~ 31st.
;2 ; i Partleulars ajguhggrch - March*
X 2 TR RN A I LR R A 2021
1 [Audit Fees 25,000 -
2 |Power & Fuel 6,582 -
3 |Printing & Stationary 1.896 -
4 |ROC Filing Charges 5,000 -
5 |Professional Fees 30,000
& |[Telephone Exp 1,530 -
7 |Advertiserment Exp 650
8 |Transport Charges 15,876
9 [Traveling Exp 2,540 -
10 |Other Expenses - E
Totalln 89,074 -




